
For professional clients only. Capital at risk. 
This is a marketing communication. Please refer to the prospectus/information 
document of the fund and the KID/KIID before making any final investment decisions.

Thematics range

2024 | Clean water

L&G Clean Water 
UCITS ETF
Capturing the exceptional growth potential of the 
global clean water industry. Underpinned by a 
dedicated team of clean water specialists.
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Key features
•	 A long-term and sustainable growth theme because 

water is an essential resource

•	 Exposure to a specialised basket of clean water 
technology and digital solutions, technology and 
engineering companies 

•	 Possibility of lower volatility compared to investing in 
individual water stocks

•	 Diversification across geography, market cap and 
sub-sectors 

The opportunities that are shaping the clean water 
industry are captured by different types of businesses: 

•	 Water technology and digital solutions: 
digitalisation and smart water management are 
allowing water providers to operate more efficiently. 
Water technologies promise to increase the 
proportion of used water that is recycled and 
transform today's unusable water resources into 
affordable fresh water. 

•	 Water utility: as well as their legacy business of 
providing and managing water supplies, utilities are at 
the forefront of the `internet of things' as they deploy 
sensors and automation to run the world's water 
infrastructure more efficiently. 

Prefilter

Water 
Engineering

Drain water

Purified water

Pure water 
utility services

Water technology / 
digital solutions

Desalination and other water treatment 
technologies, sensors, automation.

Specialist equipment for 
utility and industrial water 

infrastructure

Water Utility

Water technology / digital solutions providers, water engineering 
and water utility companies shape the clean water industry.

•	 Water engineering: water is a vital input when creating 
everything from chemicals to fabrics, so engineering 
companies have deep expertise in conserving this 
natural resource. 

•	 From individuals to households, from industrial 
companies to national organisations, a wide range of 
entities are investing in and contributing to water 
technology transformation. 

Source: The World Bank: Water overview, 2024

Water is a prerequisite for economic growth

Pure exposure to the global clean 
water industry

Lack of access to clean water is both a 
humanitarian crisis, and a profound barrier to 
economic growth.

It is estimated that economic growth rates in 
emerging regions could fall by as much as 6% over 
the next 30 years due to lack of clean water access.

The strategy comprises a unique basket of 
companies engaged in the international clean 
water industry through the provision of 
technological, digital, engineering, utility and/or 
other services.

Its systematic approach considers water-related 
revenues, sectors, specialisms, and applications to 
offer a broad and diversified exposure that spans 
multiple countries and sub-sectors, with an equal-
weighting methodology to maximise exposure to 
the growth potential of the theme while mitigating 
any company-specific risks. 

Growth diversifier 

Supported by a team of dedicated 
industry experts 

The index has a typical market-cap breakdown of 
75% in small and mid-caps and 25% in large-caps. 
It has less than 3% overlap with traditional 
benchmarks such as the S&P 500 or the MSCI 
World.

We have partnered with Global Water Intelligence, 
a provider of cutting-edge business information and 
research on the water industry, to create a liquid, 
transparent and cost-effective vehicle for investing 
in the companies helping to overcome the challenge 
of water scarcity through innovative solutions. 

We believe the unrivaled expertise of Global Water 
Intelligence ensures that the Solactive Clean Water 
NTR Index (the index) is able to capture the entire 
value chain of the clean water and water technology 
theme.

The L&G Clean Water UCITS ETF is designed to 
identify and track a basket of companies that are 
actively engaged in the international clean water 
industry through the provision of technological, 
digital, engineering and utility solutions. 

For more information, visit: lgim.com/uk-etf

Introducing the segments of 
the clean water theme 

http:// lgim.com/uk-etf
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Selection methodology
Investment universe 

Utilities Chemicals, finance, services

Engineering companies

Technology and digital service providers

Liquidity  screen 

Not included 

Min 90%

Water 
engineering

Min 50%

Water technology 
digital solutions 

Min 10%

water revenue share

Basket

Over 1500 companies

35-55 stocks

1

2

3

Water utility

Accessing the clean 
water theme 
Index and weighting methodology: 
The Solactive Clean Water Index NTR 

Broad index 
universe

Better
liquidity

1 2 3
Thematic

screen

• Over 1500 
 companies 
 engaged in 
 the industry
• Index universe 
 determined 
 from GWI with   
 GWI's    
 proprietary   
 classification
• Listed on 
 eligible 
 exchanges

• Min market
 cap of 
 $200 million
• Min 3m Average 
 Daily Volume 
 Turnover 
 (ADVT) of 
 $1 million
• Intra day 
 ETF liquidity 
 provided by
 market makers

• Technology
 and digital
 companies
• Major
 engineering
 players
• Pure water
 utilities

4
Active index 

design

• ESG     
 considerations
• Modified equal  
 weighting
• Rebalanced   
 semiannually
•  Physical   
  replication

Key risks​ 
Assumptions, opinions and estimates are provided for illustrative purposes only. There is no guarantee that any 
forecasts made will come to pass. ​

Despite water covering 70% of our planet, only 3% of this 
is fresh water, which is needed for people, animals and 
crops. Two-thirds of that scarce fresh water is locked up in 
glaciers or otherwise unavailable for use.

A drier world and a thirstier population 

•	 Water scarcity is intensifying, with demand expected 
to outstrip supply by 40% by 2030. 

•	 By 2050, the global urban population facing water 
scarcity is projected to more than double from 930 
million people (one quarter of the urban population) in 
2016 to up to 2.4 billion (over half the urban 
population). 

•	 Overall, global water demand is estimated to 
increase by 30% by 2050, but water supply, quantity 
and quality are increasingly challenged.¹  
Municipalities, industries and agriculture are three 
major water-use sectors that will shape future 
demand.  

•	 Only 57% of the world's population uses safely 
managed sanitation facilities, leaving a market of 3.5 
billion people for sewerage connections.² 

Investing in the global clean water theme

The global water market (the sum of capex and opex by 
utilities and industrial water users on both water and 
wastewater) is expected to be worth $1,248.1 billion in 
2029).³ 

The L&G Clean Water UCITS ETF seeks to offer 
investors exposure to a diverse basket of stocks integral 
to the world's management of its water. 

For more information, visit: lgim.com/uk-etf

3%
Fresh water 

97%
Saline oceans 

69%
Saline oceans 

30%
Icecaps and  glaciers

1%
Surface water

69%
Ground ice  and permafrost 

10%
Other

21%
Lakes

The most precious resource 

1.  Source: The United Nations World Water Development Report 2023
2. Source: WHO/UNICEF Joint Monitoring Programme, 2023
3. Source: Global Water Intelligence, July 2024 

Where is the world's water?

http:// lgim.com/uk-etf


6

2024 | Clean water

The value of an investment and any income taken from it is not guaranteed and can go down as well as up; you 
may not get back the amount you originally invested.

Product information
The shares of this exchange-traded UCITS fund are publicly admitted to trading on the 
secondary markets of the stock exchanges detailed in the Product Information table.

Fund name L&G Clean Water UCITS ETF

Benchmark Solactive Clean Water  
Index NTR

Listings and 
Tickers

London Stock Exchange –  
GLUG (USD), GLGG (GBp)

Deutsche Börse XMLC (EUR)

Borsa Italiana GLUG (EUR)

SIX Swiss Exchange GLUG (CHF)

Bolsa Mexicana GLUGN (MXN)

ISIN IE00BK5BC891



Contact us
For further information about LGIM, please visit www.lgim.com/uk-etf or contact your usual LGIM representative

Key risks

The value of an investment and any income taken from it is not 
guaranteed and can go down as well as up, and the investor may 
get back less than the original amount invested. Past 
performance is not a guide to future performance.

Important information
The information in this document is for professional investors and their 
advisers only.   This document is for information purposes only and we are 
not soliciting any action based on it.  The information in this document is not 
an offer or recommendation to buy or sell securities or pursue a particular 
investment strategy and it does not constitute investment, legal or tax 
advice.  Any investment decisions taken by you should be based on your own 
analysis and judgment (and/or that of your professional advisors) and not in 
reliance on us or the Information.

A summary in English of investor rights associated with an investment in the 
fund is available from www.lgim.com/investor_rights.

The risks associated with each fund or investment strategy are set out in the 
key investor information document and prospectus or investment 
management agreement (as applicable).  These documents should be 
reviewed before making any investment decisions. A copy of the English 
version of the prospectus and the key investor information document for 
each fund is available at www.lgim.com and may also be obtained from your 
Client Relationship Manager. Where required under national rules, the key 
investor information document will also be available in the local language of 
the relevant EEA Member State.

A decision may be taken at any time to terminate the arrangements made for 
the marketing of the fund in any EEA Member State in which it is currently 
marketed. In such circumstances, shareholders in the affected EEA Member 
State will be notified of this decision and will be provided with the opportunity 
to redeem their shareholding in the fund free of any charges or deductions 
for at least 30 working days from the date of such notification.

Information on sustainability-related aspects on the funds is available on 
https://fundcentres.lgim.com/. The decision to invest in the funds should 
take into account all the characteristics or objectives of the fund as 
described in its prospectus and in the key investor information document 
relating to the fund.

This document has been prepared by Legal & General Investment 
Management Limited and/or their affiliates (‘Legal & General’, ‘we’ or ‘us’).  
The information in this document is the property and/or confidential 
information of Legal & General and may not be reproduced in whole or in part 
or distributed or disclosed by you to any other person without the prior 
written consent of Legal & General.  Not for distribution to any person 
resident in any jurisdiction where such distribution would be contrary to local 
law or regulation.

No party shall have any right of action against Legal & General in relation to 
the accuracy or completeness of the information in this document.  The 
information and views expressed in this document are believed to be 
accurate and complete as at the date of publication, but they should not be 
relied upon and may be subject to change without notice. We are under no 
obligation to update or amend the information in this document.  Where this 
document contains third party data, we cannot guarantee the accuracy, 
completeness or reliability of such data and we accept no responsibility or 
liability whatsoever in respect of such data.

This financial promotion is issued by Legal & General Investment 
Management Limited.

In the European Economic Area, this document is issued by LGIM Managers 
(Europe) Limited, authorised and regulated by the Central Bank of Ireland as 
a UCITS management company (pursuant to European Communities 
(Undertakings for Collective Investment in Transferable Securities) 
Regulations, 2011 (as amended) and as an alternative investment fund 
manager (pursuant to the European Union (Alternative Investment Fund 
Managers) Regulations 2013 (as amended). LGIM Managers (Europe) 
Limited’s registered office is at 70 Sir John Rogerson’s Quay, Dublin, 2, 
Ireland and it is registered with the Irish Companies Registration Office under 
company no. 609677.

LGIM Managers (Europe) Limited operates a branch network in the European 
Economic Area, which is subject to supervision by the Central Bank of 
Ireland. In Italy, the branch office of LGIM Managers (Europe) Limited is 
subject to limited supervision by the Commissione Nazionale per le società e 
la Borsa (“CONSOB”) and is registered with Banca d’Italia (no. 23978.0) with 
registered office at Piazza della Repubblica 3, 20121 - Milano (Companies’ 
Register no. MI - 2557936). In Sweden, the branch office of LGIM Managers 
(Europe) Limited is subject to limited supervision by the Swedish Financial 
Supervisory Authority (“SFSA”). In Germany, the branch office of LGIM 
Managers (Europe) Limited is subject to limited supervision by the German 
Federal Financial Supervisory Authority (“BaFin”). In the Netherlands, the 
branch office of LGIM Managers (Europe) Limited is subject to limited 
supervision by the Dutch Authority for the Financial Markets (“AFM“) and it is 
included in the register held by the AFM and registered with the trade register 
of the Chamber of Commerce under number 74481231. Details about the full 
extent of our relevant authorisations and permissions are available from us 
upon request.

For qualified investors in Switzerland: This information provided herein does 
not constitute an offer of the Funds in Switzerland pursuant to the Swiss 
Federal Law on Financial Services ("FinSA") and its implementing ordinance. 
This is solely an advertisement pursuant to FinSA and its implementing 
ordinance for the Funds.

(For all collective investment schemes with the exception of the Legal & 
General UCITS ETF PLC): Swiss Representative: Acolin Fund Services AG, 
Leutschenbachstraβe 50, 8050 Zurich, Switzerland. Swiss Paying Agent: 
NPB Neue Privat Bank AG, Limmatquai 1/am Bellevue, PO Box, 8024 Zurich, 
Switzerland.

(For the Legal & General UCITS ETF PLC): Swiss Representative and Paying 
Agent: State Street Bank International GmbH Munich, Zurich Branch 
Beethovenstraβe 19, 8007 Zurich, Switzerland. Availability of Documents: 
The prospectus, Key Information Documents (KIDs), the instruments of 
incorporation, annual report and subsequent semi-annual report and 
additional relevant documentation of the above-mentioned collective 
investment schemes are available free of charge from the Swiss 
representative and from Legal & General Investment Management Limited, 
One Coleman Street, London, EC2R 5AA, GB.
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https://www.lgim.com/uk/en/insights/podcast/
https://twitter.com/LGIM
https://www.lgimblog.com/
https://www.youtube.com/channel/UCUmfV6VjfydEykC6QzXNPSQ
https://www.linkedin.com/company/legal-&-general-investment-management/

